Vuosikertomus 204

Yritysostojen myota turvatoimialasta on muodostunut
Meniren paatoimiala. Yhtio keskittyy turvatoimialaan ja
suunnittelee nimenvaihdosta Turvatiimiksi, jolloin
Turvatiimista tulee noteeratiu kotimainen vaihtoehto.

Menire yhticittaa turva-alaan kuulumattomat liiketoimintonsa
ja myy paaosan perustetun yhtion, Atine Group Oyj:n
osakkeista ensisijaisesti Meniren nykyisille
osakkeenomistajille.

Meniren osakkeet on noteerattu Helsingin Parssin I-listalla.
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7FENIQF 9XJ NOTEBSSBB XHSIZJYQIFRSXKRFN! <TOMFN 9RBKFXHSIZLBIN RFKY 3FLRINGIN :ZQRRIN BNSBMIB LIRSBSSTIB XHSIZISY KORKFUIB RYYNSZJY JB
MYYQYXKRIY# 7FNIQF ROUFLSBB MXZR 3FLRINGIN :ZQRRIN! SFRKTRKBTPPBKBMBOQIN JB =FOLLIRTTEFN =XZNBNSBJBS SFRKTRLIISON UBHUIRSBMBB RTORISTRSB
LIRSBXHSIZIEFN HBLLINNOINSI" JB OHJBTRJYQIFRSFLMIRSY OOQPOQBSF 20UFQNBNDF \RTORISTR ! JOKB BRSTI UOIMBBN %#*#&$$ (#

7FNIQF"KONRFQNIN JOHSBMIRFRSB UBRSBBUBS XHSIZKOKOTR! HBLLISTR JB SOIMISTRIOHSBJB#

-2=3B5959><

?BQRINBINFN XHSIZKOKOTR PIEFSYYN UTORISSBIN SOTKOKTTN LOPPTTN MFNNFRRY HBLLISTKRFN MYYQYYMYNY BJBNKOHSBNB# AHSIZKOKOTR PYYSSYY RILLF
ORBKFXHSIZLBIN JB XHSIZJYQIFRSXKRFN MTKBBN KTTLTUIRSB BRIOIRSB! KTSFN SILINPYYSZKRFN UBHUIRSBMIRFRSB! ORINGONJBORSB! UBRSTTUBPBTEFN
MXZNSYMIRFRSY HBLLISTKRFN JYRFNILLF JB SOIMISTRIOHSBJBLLF RFKY HBLLISTKRFN JB SILINSBQKBRSBJIFN UBLINNBRSB JB HFILLF MBKRFSSBUIRSB PBLKKIOIRSB#

S5TSRT XHSIZKOKOTKRFFN ON XHSIZJYQIFRSXKRFN MTKBBN JTLKBIRSBUB XHEFRRY HBLLISTKRFN UBLISRFMBRRB UBLSBKTNNBLLIRFRRB RBNOMBLFHEFRRY# 7 FNIQF
JTIKBIRFF XHSIZKOKOTRKTSRTN MXZR KONRFQNIN KOSIRIUTILLB#

=183;1 )@4!8 2/663=><

AHSIZKOKOTR UBLISRFF HBLLISTKRFN# 3BLISTKRFN JYRFNSFN FNFMMIRSZN ON OLSBUB QIIPPTMBSSOMIB XHSIZRSY JB UYHINSYYN KBHEFN MBINISSTTN
FNFMMIRSZZN KTTLTUIRSB JYRFNIRSY ON OLSBUB QIIPPTMBSSOMIB XHSIZN MFQKISSYUIRSY ORBKKFFNOMIRSBJIRSB# 1MOXHSIZN HBLLISTKRFN JYRFNFS FIUYS
PYYRYYNSZIRFRSI OLF JYRFNIY SXSYQXHSIZIEFN HBLLISTKRIRRB# 7FNIQF 9XJ-N SOIMISTRIOHSBIB FI UOI SOIMIB FMOXHSIZN HBLLISTKRFN JYRFNFNY#
$/663=>5<18 =12=A?A= 4/ =@B4A;41<=0@<

3BLISTKRFN SOIMINSBPFQIBBSSFFS JB HBLLISTKRFN KFRKFIRFS SFHSYUYS ON MYYQISFLSX 7FNIQF 9XJ-N HBLLISTKRFN UBHUIRSBMBRRB SXZJYQIFRSXKRFRRY RILSY
ORIN! KTIN NF FIUYS ILMFNF LBINRYYEYNNZRSY SBI XHSIZN XHSIZJYQIFRSXKRFRSY#

3BLISTR OHJBB JB UBLUOO XHSIZN SOIMIUBB JOHSOB! NIMISSYY JB FQOSSBB SOIMISTRIOHSBIBN! HXUYKRXX RSQBSFGIRFS SBUOISSFFS JB QIRKIFN HBLLINNBN
PFQIBBSSFFS! UBQMIRSBB JOHSBMIRJYQIFRSFLMYN SOIMINNBN RFKY UBRSBB MTIRSB ORBKFXHSIZLBIN! XHSIZJYQIFRSXKRFN JB FQI UIQBNOMBIRSFN RILLF
BRFSSBMIRSB SFHSYUIRSY#

SBIKKI INUFRSOINNIS JB SBLOTEFLLIRFS RISOTMTKRFS! JOSKB XLISSYUYS UTORISSBIN SBQKIRSFSSBUBN! FNNBLSB BRFSFSTN SBRON! HXUYKRXSFSYYN
HBLLISTKRFRRB# 7XZR IQSBTSTMIRFS! JOIEFN QBHBLLINFN BQUO XLISSYY SIFSXN FNNBLSB BRFSFSTN SBRON! KYRISFLLYYN HBLLISTKRFRRB# 3BLLISTR UBLUOO FSSY
LIRSBXHSIZN SIFEOSTKRFFN LIISSXUIY UFLUOISSFISB NOTEBSFSBBN##

$/663->5<18 ?/6395>88/=

3BLISTKRFEN JYRFNIRSY PYYSFSSIIN MTOEORSBB UBLIOKTNNBS Helsingin Perssin! KFRKTRKBTPPBKBMBQIN RFKY =FOLLIRTTEFN JB =XZBNSBJBIN SFRKTRLIISON
BRFSSBMBN DOQPOQBSF GOUFQNBNDF \SXZQXHMYN RTORISTKRIIN PFQTRSTFN#

?BLIOKTNNBS OUBS RFTQBBUBS-

o =BQKBRSTRUBLIOKTNSB
o 8IMISXR" JB PBLKISRFMIRUBLIOKTNSB

=YMYN LIRYKRI XHSIZLLY ON HBLLISTKRFN SXZUBLIOKTNSB#

=BQKBRSTRUBLIOKTNSB KOORSTT HBLLISTKRFN UBQBPTHFFNJOHSBJBRSB 4THBNI 1QMBRSB RFKY JYRFNIRSY 5IM 8XCFQGIRSY JB =OPI :IFLBRSB# ?BLIOKTNSB
KFRKISSXX SBLOTEFLLIRSB QBPOQSOINSIB JB UBLUONSBB KORKFUIFN BRIOIEFN KYRISSFLXXN RFKY HTOLFHSII XHSFXEFNPIEORSB SILINSBQKBRSBJIIN#

8IMISXR" JB PBLKISRFMIRUBLIOKTNNBN MTOEORSBUBS HBLLISTKRFN PTHFFNJOHSBJB .LFWBNEFQ 1HQNQOOSH JB UBQBPTHFFNJOHSBJB 4THBNI 1QMB# <FN
UBRSTTBLTF ON SOIMISTRIOHSBJIBN JB SOIMISTRIOHSBIBN FRISXKRFRSY SOIMISTRIOHSBIJBN RTOQIFN BLBIRSFN PBLKISRFMIRFN KYRISSFLX JB PYYSSYMINFN RFKY
SOIMISTRIOHSBJBN UBLINSBBN SBI FQOSSBMIRFFN LIISSXUY UBLMIRSFLTSXZ# ?BLIOKTNSB SFKFF XHSIZKOKOTKRFLLF FHEOSTKRFN HBLLISTKRFN KOKOONPBNORSB#

=XZUBLIOKTNSB KOORSTT HBLLISTKRFN PTHFFNJOHSBJBRSB .LFWBNEFQ 1HQNQOOSH JB JYRFNFRSY :FSFQ <FLIGRONIRSB! JOSKB XHEFRRY SOIMISTRJOHSBJBN
KBNRRB UBLMIRSFLFUBS XHSIZN LIIKFSOIMINSBRSQBSFGIBB! XHSIZN QBHOISTRSB JB BUBINHFNKILZQFRTQRRFJB KORKFUBS PYYSZKRFS#

?BLIOKTNNBS SOIMIUBS HBLLISTKRFN UBHUIRSBMBN SXZJYQIFRSXKRFN MTKBIRFRSI#
=183;1 )@4!8 =9373=><492=/4/

=0IMISTRIOHSBJB HOISBB XHSIZN JTOKRFUBB HBLLINSOB HBLLISTKRFN OHJFIEFN JB MYYQYXRSFN MTKBIRFRSI# =XZUBLIOKTNNBN KBNRRB XHSFIRSOIMINNBRRB
HYN UBLMIRSFLFF LIIKFSOIMINSBRSQBSFGIBB! QBHOISTRSB JB BUBINHFNKILZQFRTQRRFIB KORKFUBS RTTNNISFLMBS#

=O0IMISTRIOHSBIB SOIMII SXSYQXHSIZIEFN HBLLISTKRFN PTHFFNJOHSBIBNB JB ORBLLIRSTT JOHSOQXHMYN JYRFNFNY OPFQBSIIUIRFFN SXZHZN# 3YN SOIMII
HBLLISTKRFN JYRFNFNY SBI MTTRRB UBLUOUBRRB QOOLIRRB XHSIZN RTTQIMPIFN RIJOISTRSFN ORBLSB#

=OIMISTRJOHSBIB HTOLFHSII 7FNIQF 9XJ-N JB KONRFQNIN TLKOIRFRSB SIFEOSTKRFRSB FQI RIEORQXHMILLF#

=OIMISTRIOHSBJB HTOLFHSII XHSIZN KIQIBNPIEON LBINMTKBIRTTEFRSB JB UBQBINHOIEON LTOSFSSBUBRSB JYQIFRSYMIRFRSY RFKY UBRSBB MTIRSB
ORBKFXHSIZLBIN! XHSIZJYQIFRSXKRFN JB FQI UIQBNOMBIRSFN SOIMISTRIOHSBJBLLF BRFSSBMIRSB SFHSYUIRSY#

-0=A;@2=3B3018 2/663=->5<1=

SONRFQNIN RIRYIRFS HBLLISTKRFS KOORSTUBS PYYORIN KONRFQNIXHSIZIEFN BUBINHFNKILZIRSY! MTSSB NIISY UOIEBBN SYXEFNSYY TLKOPTOLIRILB
BRIBNSTNSIJOILLB# 7FNIQF 9XJ-N SOIMISTRIOHSBJB SOIMII PYYRYYNSZIRFRSI HBLLISTKRFN PTHFFNJOHSBJBNB#

=XSYQXHSIZN HBLLISTR OHJBB JB UBLUOO XHSIZN SOIMIUBB JOHSOB! NIMISSYY JB FQOSSBB SOIMISTRIOHSBIJBN! HXUYKRXX XHSIZN RSQBSFGIRFS SBUOISSFFS JB
QIRKIFN HBLLINNBN PFQIBBSSFFS RFKY UBQMIRSBB JOHSBMIRJYQIFRSFLMYN SOIMINNBN#
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SBIKKI INUFRSOINNIS JB SBLOTEFLLIRFS RISOTMTKRFS! JOSKB XLISSYUYS UTORISSBIN SBQKIRSFSSBUBN! FNNBLSB BRFSFSTN SBRON! HXUYKRXSFSYYN
SXSYQXHSIZN HBLLISTKRFRRB# 7XZR IQSBTSTMIRFS! JOIEFN QBHBLLINFN BQUO XLISSYY SIFSXN FNNBLSB BRFSFSTN SBRON! KYRISFLLYYN SXSYQXHSIZN
HBLLISTKRFRRB#

=XSYQXHSIZIEFN HBLLISTKRIB OHJBBUBS! UBLUOUBS JB STKFUBS RFTQBBUIRRB
SFHSYUIRRY -

o SBQKBRSTR- 7FNIQF 9XJ-N SOIMISTRIOHSBJB JB SILINSBQKBRSBJB
o NIMISXKRFS JB PBLKISRFMINFN- 7FNIQF 9XJ-N HBLLISTKRFN NIMISXR" JB PBLKISRFMIRUBLIOKTNSB RFKY SOIMISTRIOHSBJB
o LIIKFSOIMINNBN RTTNNISSFLT- KONRFQNIN BUBINHFNKILZIRSY KOORSTUBS LIIKFSOIMINSB"BLTFIEFN JOHSOQXHMYS! JOSKB UOIUBS XHSFIRIY TRFBLB
SXSYQXHSIZLLF#
-@=A;@2=3B3018 =9373-><492=/4/=

=0IMISTRIOHSBJB UBRSBB XHSIZN LIIKKFFNJOHEORSB JB OPFQBSIIUIRFRSB SOIMINNBRSB RFKY HOISBB XHSIZN JTOKRFUBB HBILINSOB SXSYQXHSIZN HBLLISTKRFN
OHJFIEFN JB MYYQYXRSFN MTKBIRFRSI#

6lIKFSOIMINSB"BLTFFNRB JOHSOQXHMYN JYRFNFNY HYN UBLMIRSFLFF LIIKFSOIMINSBRSQBSFGIBB! QBHOISTRSB JB HFNKILZRSZY KORKFUBS
SOIMINSBRTTNNISFLMBS! UTORICTEJFSIS JB MTTS RTTNNISFLMBS#

=OIMISTRJOHSBJB UBRSBB SXSYQXHSIZN RIRYIRFRSY SIFEOSTKRFRSB# =OIMISTRIOHSBIB HTOLFHSII XHSIZN KIQIBNPIEON LBINMTKBIRTTEFRSB JB
UBQBINHOIEON LTOSFSSBUBRSB JYQIFRSYMIRFRSY RFKY UBRSBB MTIRSB ORBKFXHSIZLBIN! XHSIZJYQIFRSXKRFN JB FQI UIQBNOMBIRSFN SOIMISTRIOHSBIBLLF
BRFSSBMIRSB SFHSYUIRSY#

*/653-<173818

?BQRINBINFN XHSIZKOKOTR PYYSSYY HBLLISTKRFN PBLKKIOIRSB#

AHSIZKOKOTR PYYSSYY OPSIO"OHJFLMBRSB! JONKB MTKBIRFRSI HBLLISTR BNSBB XHSIZN BUBINHFNKILZILLF OPSIOISB# 6IRYKRI XHSIZLLY ON
CONTRPBLKKBTRIYQIFRSFLMY! JONKB FHEOIRSB PYYSSYY HBLLISTR#

,3<A3818 ?/6798=/ ;3<5318 2/6638=/ 4/ <3<A3818 =/;5/<=><

AHSIZN HBLLISTR UBRSBB HBLLINNORSB JB SOIMINNBN BRIBNMTKBIRFRSB JYQIFRSYMIRFRSY# 5YXSYNNZRRY SOIMISTRIOHSBJBN SFHSYUY ON XHEFRRY MTTN
JOHEON KBNRRB HTOLFHSIB MTTN MTBRRB KIQIBNPIEON JB UBLUONSBMFKBNIRMIFN JYQIFRSYMIRFRSY# 3BLLISTKRFN STKFNB SOIMII OMB
SBQKBRSTRUBLIOKTNSB#

AHSIZN SBLOTEFLLIRSB KFHISXRSY RFTQBSBBN KTTKBTRISSBIN KOKO KONRFQNIN KBSSBUBN QBPOQSOINSIJYQIFRSFLMYN KBTSSB# 4YQIFRSFLMY RIRYLSYY
STLORLBRKFLMBN! SBRFSIFEOS! KBRRBUIQQBN JB SYQKFIMMYS STNNTRLTUTS RFKY LIIKFSOIMINNBN KBNNBLSB MFQKISSYUYS SBPBHSTMBS#

=XSYQXHSIZISY JOHEFSBBN NIIEFN OMIFN HBLISTRSFN BUTLB JB KBTSSB#

ZYIUISSYIRSEN LIIKFSOIMINSBQIRKIFN HBLLINNBRSB UBRSBBUBS FNRIRIJBIRFRSI SXSYQXHSIZIEFN SOIMISTRIOHSBIBS XHEFRRY FMOXHSIZN SOIMISTRIOHSBJBN
KBNRRB#

> BHOISTRQIRKIFN HBLLINNBRSB JB QIRKIUBKTTSSBMIRFRSB UBRSBB FMOXHSIZN SOIMISTRIOHSBJB HBLLISTKRFRRB HXUYKRXSSXJFN PFQIBBSSFIEFN MTKBIRFRSI#
,3<A33;32/6638=9

AHSIZ ON ROUFLSBNTS 3FLRINGIN :ZQRRIN UBHUIRSBMBB RIRYPIIQIOHIFSSB %#%#&$$$ LYHSIFN RFKY NOTEBSSBNTS HBLLUISTKRFN UBHUIRSBMIB RIRYIRIY
MFNFSSFLXSBPBOHJFISB# AHSIZN LBKIMYYQYIRFFN RIRYPIQIIN KTTLTUBS BQUOPBPFQIMBQKKINBLBIN MTKBIRFRSI BRFMBNRB PFQTRSFFLLB HBLLISTKRFN JYRFNFS!
SOIMISTRIOHSBJB JB SILINSBQKBRSBJBS# 8YIEFN LIRYKRI KTTLTUBS MYYQYSSXXN RIRYPIQIIN XHSIZN SBLOTRIJOHSBJB JB KONRFQNIXHSIZIEFN SOIMISTRIOHSBJIBS#
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>PJNJTUP PO WFSLLPQBIWFIVKB KB TLIL\JTUL NBSLLIJOPJOUWIFTUIOULL TVVOOIWFIFWB KB UPUFVUUBWB YSIUYT KPLB UPJNJJ 4FITIOHITT[!

>PJNJTUPO IJILFWBJIUP WWPOOB $'***& Pl $ ""&( NJKPPOBB FVSPB KB WILFUVIPT FOOFO QPJTUPKB ~'* #(* NJKPPOBB FVSPB!

4:D>>BC67H:?G<9:A =B;FB

>BNINJLVVTUB $**** " BILBFO KPIUPSY IN[O NVPEPTUBWBU, —IIFXBOEFS 11SOSPPUI -UJOF 3SPVQ :YK,O UPINIUVTKPIUBKB .FOFEIDU ASFEF .BSIVNOPSEID
2Y,0 UPINJUVTKP IUBKB 8JLBFI 7\OOSPUI .BSIVNIOPSEID :Y,0 />:- 8IB ZCFSH -UJOF 3SPVQ :YK,O kB WFSLLPIJLFUPJNJOOBO UBIPVTKPIUBKB TFL[ 6BSI
5FOTFO 4FITIOHIO =[1L\JOFO >PJNJTUP :Y,0 UPJNJUVTKP 1UBKB!

5P1EPO PTBLFPNUTUVLTFU YIUNTTL TFLL Y IW\O PTBLFTIEPOOBITNO LBOOVTUIOK[SKFTUFINJO QFSVTUVWBU PNITUWVLTFU KB PILFVEFU PO FTIUFUY
UINOQL [U\LTFO WUFWFEPJTTB PTIPTTB NVVU IUFWFEPU!

» B7«XE<B<FG>E:F
8PCINTKPIVLTFU 4BOUSP ;SPEVDUT =Y @BIWNP AJISFIFTT -Y kB ?0JR8JOET :Y KBULPJWBU LBTWVBBO KB IBBKFOTIWBU BTIBLBTLVOUBBOTB!

@VPEFO $'"""& WINFTFII[ OFIK[OOFLTFI[ 8F0IJSF NFSLIUT] 4BOUSP ;SPEVDUT zY,0 PTBLLFIUB (Q&!"""""" FVSPIIB! <BIPJVTLIFSSPLTFO NVVU TKPJUUBKBU
PIIWBU /BQNBO KB 9FXJU @FOUVSFT!

8PCINTKPIUVLTFU NVPEPTUWBU BIIF WIJEFOOFLTFO 8FOJSFO UBTFFTUB!
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8=GAAEF :BK=BJB??A=IE?C?DD : D | zBEJ<=B8?H=1 1IDDJIHBIKJI

Yhtict

" 1888 ACQ@ 5T $ ) "HT (h(&&™ || H-4 $ ) "h" (H(&&)
;PRL\HPOZV# 4C@ i+, , i)
;PRLZ[SVY LUULU WVPYZV(H# 4C@ $,,) -
sPRLZLSVY LUULU WVPYZVH# $" 4 $*4&
;PRLZLSVY LUULU WVPYZVQH# 4C@"! $,(* $/(
sPRLZLSVY LUULU WVPYZVQHE ™1 $" —t+ $-4*
7LURF™YZ™# RVUYLXUP = +(
7LURK™YZ™# TS VYHRR[ [Y~0"Z -, L(

"1 T[RHHU S[RPLU VY[[KLZ VYHRR[ [Y~OZ PKLU Z[SVRYLYZH

BARIUM

NORDIC

"&4-71 234)-("49, 1M

- VZPWHPRRHO 4YWVV

?__ZVPTPWHPRRHO 4YWVV

<[I[Z ZVPTPWHPRHZO 7LSYPURP# 6 ZLIVXN @[VZYPYYH

<LUPXLU VTPYZLYVYLLY QH __UP\HSZH ~OZP~YY_0 "&&
7LURMS™YZ™0 *— ZATUZLRAQ__ VYHRRL[Y"OZP™Z T [RHHU S[RPLU
GOZP~70

2HXP[TUVXKPI > "&&

$ 2HXP[T 7VSKPUN 12# 2HXP[TUVXKPIPU VTPYZLYVYLLY .-#*/ # <LUPXLU VTPYZLYVYLLY +#-
$$ 2HXP[T 124 "&&

$ 3VUHZVX 12# *.

$ SISAVS[ZPVUY 12% */

1K\HUJLD?= > "&&

3INPUVXP >N~ &&

" :162JC 2EG<?; BL>L=HI?

2HXPLT =VXKPI > VU LXPRVPYZLU[Z \HHZP\HHU KPNPZHHSPYLU VTHPY [[KLU Y[VQHHTPYLLU% GOZP™~ ZLOVYZHH# Z[RLL QH Z[X\HH HYPHRHY/XPZAYZLU
PPRLZVPTPUZHH Y[LVQHHTHSH RXPPZZPYLU ZPLKVU QH \HXTPYZHTHSSH YLU R_"ZLZZ \™MKLU% GOZP™ ZHXQVHH WHS\LS[PZH QH Z[VZZLPZH# QVPSSH ~XPZARYLZ

Y [VQHH\HZ $PRLZVPTPUZHRXPZZPYLZ YV\LSS[RYLZ# ZA~HYLTHZ QH WHS\LSPT LZ# \HXT LUZH\HZ KPNPZHHSPYZH ZPLZVH YLR_ THRYPTVP\HZ R_"ZLZZ_\"MKLUY%
GOZP™U WHS\LS[Z VNHZ TVUP\[VZPYLU RLOPZAYZA™U Z[SVYZH# QH UPPKLU H\[SSH \HXTPYZLZHHU SPRLZVPTPUZHRXPZZPYZLU YVALSSLYZLU QH ZPLKVU R_~NZLZZ \™MY
WHPRRHXPPWW [T HZZVTHYZP QH ZPLZVZ[X\HSPYLYZP%

2HXPLT =VXKPI YAUZA RVST LU HYPHUZ[UZPQHAXPZARYLU WL LYPVU Z[SVRYLUH LSVRLLYYH (&&*% = VRLT [YZH ~XPZARYPSS_ VU ZPLZVZ[X\HWHS\LS[PKLU
Z[VZZHTPYLYZH QV \[VKLYZH "//,% GOZP~ VU ZVPTPZZHU[Z XHZRHPY[QH "+&0SSL A[VTHSHPYLSSL ~XPZARYLSSL QH ~OZLPY™S5L# QVPYZH VYH R_"7Z__ ~OZP~U
WHS\LS[PZH NSV FHHSPYZP%

07A=IE?CDI :

2HXPLT =VXKPI $XMOT _ VU QHRHZLULZ 2HXP[T ALX\PILY QH 2HXP[T 12 SPRLZVPTPUZHSHS[LPYPPUY ;PPRLZVPTPUZHSHS[LPKLU SPRL\HPOKVYZH UVPU -&
Z[SLL WHS\LS[SPRLZVPTPUUHYZH QH )&  Z[VZLT/MUUPYZ_ QH WXVQLRZPZ[VZHUUVYZH%

2HXPLT =VXKPJ cSPRLZVPTPUUHSSH VU NOZLLUY_ *— ZATUZLRAQ__ VYHRRLLY”OZP™Z T [RHHU S[RPLU% GOZP~Z ZVPTP\HZ ALV TLYYH QH @[VZYPYYH%

" :6?2JC 5=6K?;=H VU LXPRVPYZ[U[Z \HHZP\HHU KPNPZHHSYLU VTHPY [[KLU Y[VQHHTPYLLU% 2HXP[ T ALX\PJLY ZLOVYZHH# Z[RLL QH Z[X\HH
HYPHRHYAXPZAYZLU SPRLZVPTPUZHH Y [VQHHTHSSH RXPPZZPYLU ZPLKVU QH \HXTPYZHTHSH YLU R_AZLZZ \NMKLU% 2HXPLT ALX\PILY CSPRLZVPTPUZHSHS[LLU
ZHXQVHT HZ WHS\LS[Z \VPKHHU QHRHH ZPLZVZ[X\H$ QH QHZR [\ [LYWHS\LS[POPU YLR_ R_~ZLZZ_N\"YWHS\LS[POPU%

BPLZVZX\H$ QH QHZR\ L LYWHS\LS[PKLU $PRLZVPTPUUHU ~AKPUVYHHTPULU VU ZPLZVZIX\HU# \LXRRVWHS\LS[PKLU R_~ZLZZ N\AMKLU# YLVXPZLYRANAU (H
WHSH[ZLZZH\ [[KLU ZHRHHTPULU% GXPZARYLU ZHXQVHTHZ WHS\LS[Z R_YPzZ_\_Z ZPLZVZIX\HRHXZVPZ[YZH# HYPHRRHHU ZVPTPWPYZLPKLU \_$YP_ \LXRRVQH#
LZ_R_~ZZ WHS\LS[H QH WHSVT [ DXPWHS\LS[H¥

*AZLZZ NAMYWHAALS[PKLU SPRLZVPTPUUHU AKPUVYHHTPULU VU RVXRLHH R_~ZLZZ \NAMZZ_ QH SEVZLZZH\[[ZZH \HHZP\HH OVYZPUNSWHS\LS[H OH
YVALS[Y\[VRXH[YZHs

PHS\LS[SPRLZVPTPUUHU HYPHRRHHZ VN\HZ W__ HYPHYYH WPLUP_ QH RLYRPY[[XPH ~XPZARYP_% ?__ THXRRPUHSHS[L VU A[LVTPh 1YPHRRHPZH VU ~OZLLUY_ UVPU
")&Nh LYPHRHYYVWPT [RYLZ VNHZ W__VYPU ZVPYZHPYLRYP \VPTHYYHVSL\PH QH WHS\LS[Z SHYR[ZLZHHU R [RHLYPZZHPU%

2HXPLT ALX\PJLY CSPRLZVPTPUZHARYPRR™ RPSWHRSLL ?VOQVPYTHPYYH ZVPTPNPLU Y[ [XZLU ZPLZVZLRUPRHU WHS\LS[XPZAYZLU  RHUYYH# R[ZLU LYPT LXRPRYP
E<$KHZH $RVUYLXUP QH BPLZVAUHZVX =>/0h 2HXPLT ALX\PILY $SPPRLZVPTPUZHARYPR™U RPWHPS[RAR™ WLXLYZLL QVLYZH\HHU QH R[YZHUU[YZLOVRRHHYLLU
IVPTPUZHZHWHHU YLR_ LXPZ/PYLYZP WPLUPSSL QH RLYRPY [ DXPSSL ~XPZARYPSSL Y [ [UUHZZ[ LU WHS\LS[ZHXQVUZHHU%

" :6?2JC &70U RLOPZZ_T_ VOQLSTPYZVZLVIL 2HXP[T ?SHZIVXT a# VU Z_~KLSPULU PUIVXTHHZPV$S (H RVT T [UPRHHZPVWHS\LS[HS[YZH dATHXZ 4UZLXWXPYL
ALPZLAY 2HXPLT ?SHZIVXT a THOKVSPYZHH VPRLHU ZPLKVU QHRHTPYLU LXP R_~ZZ_(PLU RLYRLU QH YL VU Y[[UUHZZ[ ~XPZARYLU YPY_PYLU PUNVXT HHZPVU#
270 XQLYZARYLU QH SHHZLWXVYLYYPLU OHSPUZHHUY 2HXPLT ?SHZWWXT ONKAUZ__ [LYPUZH <PIXVYWVNZPU %=4B$ZLRUVSVNPHHY

1YPHRRHHZ VN\HZ YL [XPH QH RLYRPY[[XPH VXNHUPYHHZPVPZHY BVZLTAUUPU W__ THXRRPUHSHSLL VU @[VZYP% BLVZLZZH VU TN AP RVSTLSLRANT T LULSSL
NOZP™ LY
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Yhtict

2HXPLT 2SHAVXT cZ[VZZLPKLU RHUYYH RPSWHPSL\HZ W__HYPHYYH \HYZHH\HZ ATHXZ 4UZLXWXPYL A[PZL cZ[VZZLLZ# R[ZLU LYPTLXRPRYP T HHPSTHUSHHQ[PYZLU
ZLRUVSVNPHNOZP™PKLU ZHXQVHTHZ <PIXVYWNZ AOHXL?VPUZ ?VXZHS QH 82< EL1 AWOLXL% 2HXP[T 2SHZUWWXT cZ[VZZLLZ VN\HZ \HSTPZH XHZRHPY [QH ZHXRRHHU
XHQHZ[$SL HYPHRHYYLNT LUZPSSL# QVURH HUYPVYZH ~OZP™ WAYZAN ZHXQVHT HHU RLYZHUULYZLOVRRHHU QH UVWLHU ZVZL[Z[YZH\HU%

07A=IE?C?DD:D A=>?ILH KJEDD: $##%

2HXPLT =VXKPI $XNOT _U PPRLZVPTPUUHZ RLOPZZAN\_Z OMNPU \[VKLU (&&* HPRHUH% GXPZAYVYZVZ QH UPPOPU SPPZZAMNPLU PUZLNXHHZPVR [YZHUU [RYLZ XHYPZZP\HZ
Z[SVYZH O[VTHZZH\HYZP RHZYH[YRH[KLU HPRHUH%

<AAUZ VU ZVPYZHPYLRYP VSS[Z YVXHTANUZ_b GOZP™ Z[SLL $Y__ T U [[YPLU QHRLS[RHUHNPLU VY[[ZZH YLR_ Z[VZZLPSL LZZ_ WHS\LS[PSSL%

,*05-2+-2 5M, /N-2*2 63-1-563 39 63-1-563 !
TOIMISTO %

ZVZAWHPRRHO 4YWVV
?__ ZVPTPWHPRRHO 7LSYPURP

<LUPLU VTPZLYVYLLY QH _ UP\HSZH ~AOZ"YY_0 )/
2HP[TUVXKPIPU VTPYZLYVYLLY QH _ UPNHSZH ~0Z°YY_0 O
ZLURK YZ 0 (/ 2~ UZLRRQ__

ON”A=IE?CDI :

BVPTPYZV YLLUUPZZLSLL QH ZVZL [ZZHH $PRLZVPTPUZHH LKPYZ_\P_ \LXRRVWHS\LS[$ QH ZPLKVUOHSPUZHXHZRHPY [QH YLR_ Y_OR™PYZ_ THXRRPUVPUZPNPLYZUZ_ %
BVPTPYZVU W__ THXRRPUHSHS[L VU ALVTP QH A0Z™%_ VU (/ 22 UZLRR__ ) ™4™ (h(&&>% BVPTPYZV VU WLX[YZLZZ[ \[VUUH (&&(% BVWT?PYZVU Y[ X' TWH
HYPHRRHPZH VAHZ T T% =VRPH >A(# D@ 7LURYS SPRLUUL# A[VTLU DHRL[Z[YKHZH >"# 12PH >~ A?@ DLXPWHS\LS[# @HPYPV >~ QH <LXPKLH SPUHUJPHS
AVIZTHXL ;ZKh GOZP™ VU ZVZL[ZZHU[Z ~9 *+& \LXRRVWHS\LS[WXVOLRZPH QH TANUAZ UVPU *&& PYLUYYP_ % OHZRI\HH 7S5 WPZVH ~OZ™ ZLRLL BHXQV[YLYPZZLLU
W_P\_T__X_U_"OZLLUY_ UVPU *& HYPHRRHHSSL%

GOZP™ OHURRPP WXVQLRZLPYYH THOKVSPYLYZP ZHX\PZZH\HU ZPLZVZLRUPRHU LXPZPYXHZRHPY [Z [SRVWLVSPYPSZH WHS\LS[UZHXQVHQPZHY GOZLPYZA™R[TWWHULPZH QH
HPOHURRPQVPZH VNHZ LYPTLXRPRYP \LXRRVXHZRHPY [PYYH 2HXP[T =VXKPJ cX*OT_ ZHP ANYZLTY 6HXKLU >/ ZPLKVUOHSPUUHYYH 2 [YPULYY >1QLJZY >/
KVR[TLUZUOHSPUUHYYH 3VTHYWNZ =" QH Y_ORTPYPYY_ RAYLSMYY_ 3INPLT >

?XVQLRZPYZH QH HYPHRRHHU XHZRHPY [YZH XPWW[LU ~OZP™ RPSWHPSLL \LXRRVWHS\LS[$ QH ZPLKVUOHSPUZHXHZRHPY [QH Z[VZZH\PLU WHS\LS[UZHXQVHQPLU R[ZLU
LYPTLXRPRYP AHZHTH 8UZLXHJIZP\L >"\(# <VXUPUN 3PNPZHS 3LYPNU > (UKOLHK > RHUYYH ZHP THXRRPUVPUZPNPLYZPUZ__ ZHXQVH\PLU ~XPZAYZLU RHUYYH
RIZLU LYPTLXRPRYP =PZXV 5F >4 1* <LKPH > QH DHS\L >” YLR_ THPUVYZVPTPYZVQLU RHUYYH%

8=CAAEF :BK=8J" 0z 1?”=<ED>:88?DI:-G:1Az?HJI

BVPTPYZV YL [UUPZZLSLL QH ZVZL [ZZHH SPRLZVPTPUZHH LKPYZ_N\P_ \LXRRVWHS\LS[$ QH ZPLKVUOHSPUZHXHZRHPY [QH% BVPTPYZVU QVOKVU U_RLT/RYLU T [RHHU
\LXRRVWHS\LS[QLU XVV$ RHYNHH UVWLHYZP SPPRLZVPTPUZHWXVYLYYPLU Z[RLTPYLYYH UPPU ~XPZARYLU YPY_SS_ RPU YPKVYXMOT_Y [OZLPYYHRPUY BVPTPYZV
ZHXQVHH HYPHRRHPSSLLU OLSWWVR_/ZZ™PYZ_ OHQH[ZLZZ[H YPY_SS™ UOHSPUZHH# XNOT_Z~~U Z[RLH# WLXYVUVPZH\PH WVXZHHSV TPUHPY [[RYPH YLR_ PUZLNXVPZ[H
KVR [T LUZPUOHSSPUZHH%

50>AP?D=D C :GAA?DE?DI?K?=HI?DIO

BVPTPYZV Y[ [UUPZZLSLL QH ZVZL[ZZHH Y_OR™PYLU THXRRPUVPUZP\PLYZPUU_U WHS\LS[PZH ~XPZAYZLU \PLYZPUU_U# THXRRPUVPUUPU QH T/NUUPU Z[LRYPH GOZP~U
ZH\VPZZLLUH VU H[ZZHH HYPHRRHPZH ~OKPYZ_T___U WLXPUZLPULU QH Y_OR™PULU THXRRPUVPUZPNPLYZPUZ_ ZLOVRRHHYZM

A_OR™PYLU THXRRPUVPUZPNPLYZPUU_U RVRVUHPYWHS\LS[Z RHZZH\HZ RHPRRP KPNPZHHSPYLZ RHUH\HZ% BHX\PZZHLYYH BVPTPYZV ZVPTP VYHUH HYPHRRHHU
SHHQLTWHH THXRRPUVPUZPZPPTP_# LYPT LXRPRYP NOZLPYZNTYY_ THPUVYS QH \PLYZPUZ_ZVPTPYZVQLU RHUYYH%

A_ORTPYLU THXRRPUVPUZP\PLYZPUU_U WHS\LS[POPU RLLSI\HZ T T% IXHUKPYP\[YZVZ# RHTWHUQHZ QH WLSPZ# T [SZPT LKPHLYPZARYLZ# HUPT HHZPVZ# Y_OR™PULU
Y[VXHTHXRRPUVPUZP YLR_ WHSH[ZZLLU RLX__TPULU QH Z[ZRPT [RYLZ}

O0”A=1E?C?DD:D A=>?ILH KJEDD : $##%
D[VUUH (&&* HPRHUH $PRL\HPOZV RHY\VP O[VTHZZH\HYZP LKLSPYLLU \[VZLLU \LXXHZZ[UH% GOZP~ YHP TVSLT TPSSH PPRLZVPTPUZH$HS[LPSSH [YLPZH

TLXRPZZ_\P_ [[YPH HYPHRRLLRYPH QH YANLUY? OV VSLTHYYH VSL\PH HYPHRHYY [OZLPZHK 9VOZV VKVZZHH WVYPZPNPYLU RLOPZARYLU QHZR[\HU TA°Y RESL\HUH
\[VUUH (&&+h
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Yhtict

DU (%, BeFU— - T, H—

$"##H 1@= GLUDIDUYR &$"$%"%## " || = PLVIXVRVXXV
ADQWUR ;URGXFIV = [ %"&)% $C*
@QLT8IQGY : [ $+( $, ,
ADILPR BLHHW = [ =) w( #

Hanfro

$1:7=; +=;3@27?> *B

s HUXVWHWX- $, , %

BRWLSDINND- = X0X

8HQLHQ RPLVIXVRVXXV- $( ~
AHQNLIIW] - Q" )# WLTQUHNUNN

(66747;696:-71

ADQIUR ;URGXFIV = [ RQ RKIHIPLVHR[UWLY IRND WDUIRDD DVLDNNDLOHHQ NDNVLVXXQUDLVLD YLGHRUDNNDLVXND PRELIHIKIQ S\\NHIDUIWHLVILQ" CKIL]Q
DVLDNNDLID RYDW SLINRPSRQHQUILYDIPLVIDIDI PRELILS\\WHIDIWHLGHQ YDOPLVIDIDH ND WHOHRSHUDDIMRULI" 4DQWUR ;URGXFIV = [-Q WXRIMHHW WXRYDW
0LVADUYRD DVLDNNDLOH HRWND NHKUWAY\W DNNXN\ [IW]LVIN 0RSSXUXRWMHIID YLGHRNXYDQ HVUIN\PLVHHQ N\VLUWHOL [Q WDL WDIWHQUDPLYHHQ" 4DQIUR ;URGXFIV
= [-Q RKIHOPLVIRID N\[WHIN\Q PDINDSXKHILPLVWD GLIWIDDINDPHURIVWD N\P PHQULHIRNRQHLVWD YLGHR! D WHIRNRQHNDPHURLVVD VHN\ ZHE SDG !
NRVNHIXVQ\ [ILVW\"

4DQWUR ;URGXFWV - [ WDWRDD VHN\ 8;13!"! 4"%)&! D 4"%) " 'VWDQGDUGLHQ PXNDLVLD (DWHLQWHIURLIXHD! HIMN\ RKIHOPLVIRWXRWWHD YLGHRNXYDQ
NRRGDDPLVHHQ D SXUNDPLVHHQ"

(66747;696:- :1: 7456?B> A@; - : L]

8DUNNLQRLGHQ NHKIW[V YXRQQD %##™ RIL YLGHRQ 0\NSLPXUWRYXRVL (DQJDIMRPLYVD S\\WHIDLWHLVVD" 8DUNNLQDW NDVYRLYDW PRQLQNHUWDLVINVL YXRWHHQ
%##& YHUUDWXQD HULDLVWHQ PRELLLYLGHRVRYHNXWHQ KXRPDWDYDQ NLVLQQ\Q NDVYXQ DQVLRWD" 7\SLPXURQ WHKQHLIN\ VRYHWXNVLD RILYDW
YLGHRYLHVILW  YLGHRQ QDXKRLWXV D WRLVWWR S\\WHODLWHHVVD VHN\ PRELL!?A D YLGHRSXKHIX"

ADQIUR ;URGXFIV = [-Q VWUDIHJLQHQ S\\WJV SDQRVIDD RPLHQ YLGHRNRRGHNNLHQ 0LVANVL YLGHRNRRGHNNLHQ S\\I\ RLPLYLLQ YLGHRVRYHNXNVILQ RQ
RVRLINDXIXQXH PHQHVWENVHNN\\NVL" 8RQHI 4DQIUR ;URGXFIV = [-Q DYDLQDVLDNNDDI RYDI RINDQHHI N\[WW]]Q NRNR 4DQIUR ;URGXFW = [-Q
WXRWHSRUWIRIRQ NRRGHNNHLQHHQ D QUGHQ S\\0O\ WRLPLYLQH RKNHIPLVIRVRYHNXNVIQHHQ" 4DQIUR ;URGXFINV = [-Q DVIDNNDLID RYDW PP" 9RNID = [
2UHHVFDIH 5QF" _JHUH >[WWIHPV 5QF" _0FDIH) 5QF" <XDQUD 5QF" SWHNYLVIRQ /R" 7WG ARGDIRQH 3URXS ;0F D ?18RELH 5QF" CKILJO\ RQ
OIXRINDPXNVHXLVLD VRSLPXNVLD DVIDNNDLGHQ NDQWD HRIGHQ WDIRXGHILQHQ YDINXIXV RQ [KILJ0H PHUNLIK\Y\"

AHIPINXXVVD %##" /DQQHVLQ YXRVLWDLVHVVD &3>8 INRQJUHVVLVVD [KIL] WXONDLVL HRXNRQ XXVLD P XOLPHGLDWXRWWHLID" 4DQWUR ;URGXFWV = [-Q
WXRIWHLVWXV VDL PHUNLIMNY\Q WXQQXVIXNVHQ NHVANXXVVD %##* NXQ VHQ /DPFRUGHU 'VRYHWXV VDL DUYRWWHIXQ >[PELDQ >LJQHG !VWDWXNVHQ"
>RYHOXVID RQ N\[WHW[ PP" 9RNLDQ &) (# 'SXKHILPLVVD"

Valimn

VALUE IN MOBILE

/7189 ; O6=484>> *B

5 HUXVIHWWX - ot
GRILSDINND- 4HOVLQNL
8HQLWHQ RPLWXVRVXXV- %( %

(66747;696:-71

ADILPR BLHHW = [ RQ RKIHIPLVWR[UWLY HRND WXRIWDD HXONLVHQ DYDLPHQ PHQHIHIP\NQ SHUXVIIXYLD WLHIRIXUYDILVXXIND 0LVA\YL\ RKIHOPLVIRID PP"
VAKN]LVHQ OLNHWRLPLQQDQ ND DVLRIQQLQ VHN\ PRELULNDXSDQ WDUSHLVLLQ" CKHL] WDUIRDD N\ [WAIN\Q IXQQLVIDPLVHQ D WDSDKIXPDQ YDKYLVIDPLVHQ
UDINDLVXIID PRELLRSHUDDWIRUHLOH SDQNHLOH D UDKRLIXVODLYRNVLIH VHN\ PXL0H YDUPHQQHID UD WXQQLWIDXWXPLVID WDUYLIVHYLOH VXXULOH
RUJDQLVDDILRIOH NXIHQ YLUDQRPDLVLIH" CKIL]Q S\\UXRMIHHI ADILPR ADILGDWRU LO >HUYHU IID SHUFKDQW >HUYHU [KGLVINY\Ii PRELLODUMHHI D
[ULYENVHQ WLHWRINUNHVIHOP\W YDUPHQQH! IXQQLVIEXV! D PDNVXINUIHVIHOPLLQ"

(66747;696:-:1: 7456?B> A@;::1 L]
AXRQQD %##" ADILPR BLUHIHVV = [ NHVNUW[L WXRUWWHLGHQ NDXSDULWDPLVHHQ VHN\ NDQVDLQY\ILVWHQ P [[QWNDQDYLHQ UDNHQIDPLVHHQ WD WXNHPLVHHQ"

7UNHYDLKGRQ D NDQQDWDYXXGHQ PLIMDUHLND YXRVL %##* RQ [KWL]Q KLWWRULDQ SDUDV" AXRGHQ DINDQD ADILPR BLUHIHWV = [ VROPL XVHWD PHUNIWN\YL\
0LVHQVVL! D SDOYHOXVRSLPXNVLD NMRKWDYIHQ NRWLPDLVWWHQ ND XONRPDLVWHQ DVLDNNDLGHQ NDQVVD"
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Tl e T b

- 26<)6:3>*B

s HUXVWHWWX - Ob#t#E
6RILSDLNND- 4HOVLQNL
8HQLUHQ RPLVIXVRVXXV- $, ,

(66747;696:-71

@QLT8LQGY = [ RQ RKNIHIPLVWRLUWLV MRND WDUIRDD PREWH PXWMLPHGLD! D PHVVDJILQJ !RKNHIPLVWRWXRWHLMD P DWNDSXKHILQRSHUDDWRUHLOH" @QLT 8LQGV
= [ RQ NHVNUWLQLW VIVAN]Q NXWHQ PXMWLPHGLDQ WRLPLWDPLVHHQ PDWNDSXKHILPLQ WD VRYHOXVYHWRLVLLQ PRELH PHVVDJILQJ IWXRWWHLVLLQ NXWHQ
0LVADUYRSDIYHOXLGHQ KDLQWDDQ WD 88> !YLHVWLHQ PDVVDO\KHWN\PLVHHQ" @QLT8LQGV : [-Q DVLDNDV! D PDUNNLQDI\KW]LQHQ WRLPLQWDWDSD 0XSDD
Y\OLWT PL\ OLLNHWDORXGHWLVLD K[JWLIN\ [KWL]Q DVLDNNDLWH ND NXP SSDQHLIOH"
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AXRGHQ DINDQD [KUL] NHVNLWWW[L NDQVDLQYNILWHQ P [[QWNDQDYLHQ UDNHQWDPLVHHQ D DYDVL P [[QWNRQWRULY .DVLDQ D 1WHO\! . PHUINNDDQ" CKiiL]
WRLPLIWL YXRGHQ DINDQD XVHLWD WXRWDQWR! D SLRWWLUDWNDLVXID [KGHVV\ [KWHIW[INXPSSDQHLGHQVD NDQVVD"
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